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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2025

(T in crores)

FOR THE FOR THE FOR THE FOR THE FOR THE
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
reﬁ:r”::fedz) (Unaudited) reﬁ:r”::fedz) (Audited) | (Audited)

1. Interest earned (a)+(b)+(c)+(d) 31,242.51 30,953.94 29,224.54 1,22,677.04 1,09,368.63
(a) Interest/discount on advances/bills 24,579.59 24,640.75 23,351.15 97.,200.27 87,106.60
(b) Income on Investments 6,095.14 5,808.83 5,338.37 22,928.34 20,010.62
(c) Interest on balances with Reserve Bank of India & other inter-bank funds 296.96 292.86 256.48 1,236.22 908.27
(d) Others 270.82 211.50 278.54 1,312.21 1,343.14

2. Other Income (Refer note 3) 6,779.52 5972.20 6,765.79 25,257.06 22,441.96

3. TOTAL INCOME (1+2) 38,022.03 36,926.14 35,990.33 1,47,934.10 1,31,810.59

4. Interest Expended 17,431.97 17,348.09 16,135.54 68,329.22 59,474.15

5. Operating expenses (i)+(ii) 9,837.69 9,044.20 9,319.09 37,499.95 35,213.28
(i)  Employees cost 2,961.54 2,984.61 2,923.54 12,192.79 10,933.11
(i)  Other operating expenses 6,876.15 6,059.59 6,395.55 25,307.16 24,280.17,

6. TOTAL EXPENDITURE (4+5) (Excluding Provisions and Contingencies) 27,269.66 26,392.29 25,454.63 1,05,829.17 94,687.43

7. ﬁrgﬁf;ggﬁi&?sigg& Contingencies) 10,752.37 10,533.85 10,535.70 42,104.93 37,123.16

8. Provisions (other than tax) and Contingencies (Net) 1,359.35 2,155.63 1,185.31 7,758.35 4,063.09

9. Exceptional Items - - - - -

10. Profit/(Loss) from Ordinary Activities before Tax (7-8-9) 9,393.02 8,378.22 9,350.39 34,346.58 33,060.07

1. Tax expense 2,275.52 2,074.45 2,220.72 7,973.10 8,198.64

12. Net Profit/(Loss) from Ordinary Activities after Tax (10-11) 7,117.50 6,303.77 7,129.67 26,373.48 24,861.43

13. Extraordinary Items (net of tax expense) - - - - -

14. Net Profit/(Loss) for the period (12-13) 7.117.50 6,303.77 7,129.67 26,373.48 24,861.43

15. ':Foo"ie“so‘ﬁ:';é;hs: ;:hc;’ig;" 619.47 619.03 617.31 619.47 617.31

16. Reserves excluding revaluation reserves 1,77.997 .47 1,49,617.69

17. Analytical Ratios and other disclosures

(i) Percentage of Shares held by Government of India Nil Nil Nil Nil Nil
(ii) Capital Adequacy Ratio - Basel IlI 17.07% 17.01% 16.63% 17.07% 16.63%
Earnings per Share (EPS) for the period/year (before and after
(i) extraordinary items)

- Basic 22.99 20.37 23.11 85.28 80.67

- Diluted 22.87 20.25 22.96 84.77 80.10
(iv) NPA Ratios
(@) Amount of Gross Non Performing assets 14,490.11 15,850.27 15,127.12 14,490.11 15,127.12
(b)  Amount of Net Non Performing assets 3,685.45 3.774.79 3,247 .47 3,685.45 3,247 .47
(c) % of Gross NPAs 1.28 1.46 1.43 1.28 1.43
(d) % of Net NPAs 0.33 0.35 0.31 0.33 0.31
(v) Return on Assets (annualized) % 1.83 1.64 2.00 1.74 1.83
(vi) Net worth 1,73,051.25 1,64,978.66 1,44,069.47 1,73,051.25 1,44,069.47
(vii)  Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil
(vii)  Capital Redemption Reserve Nil Nil Nil Nil Nil
(ix) Debentures Redemption Reserve Nil Nil Nil Nil Nil
(x) Debt- Equity Ratio* 1.03 1.10 1.31 1.03 1.31
(xi) Total Debts to Total Assets 11.44% 12.40% 13.32% 11.44% 13.32%

* Debt represents fotal borrowings; Equity represents total of share capital and reserves.




Notes :

Statement of Assets and Liabilities is given below:

(X in crores)

Particulars As on 31.03.2025 As on 31.03.2024
(Audited) (Audited)

CAPITAL AND LIABILITIES

Capital 619.47 617.31
Employees' Stock Options Outstanding 1,108.18 826.58
Reserves and Surplus 177,997 .47 1,49,617.69
Deposits 11,72,952.02 10,68,641.39
Borrowings 1,84,146.52 1,96,811.75
Ofther Liabilities and Provisions 73,106.22 60,693.88
TOTAL 16,09,929.88 14,77,208.60
ASSETS

Cash and Balances with Reserve Bank of India 73,638.44 86,077.49
Balances with Banks and Money at Call and Short Notice 26,093.66 28,376.90
Investments 3.96,141.79 3,31,527.25
Advances 10,40,811.32 9,65,068.38
Fixed Assets 6,291.70 5,684.58
Ofther Assets 66,952.97 60,474.00
TOTAL 16,09,929.88 14,77,208.60

2. The figures of the last quarter in each of the financial years are the balancing figures between audited figures in respect
of the full financial year and the published/ unaudited year to date figures upto the end of the third quarter of the
respective financial year.

3. ‘Other income’ includes profit/loss from investments (including revaluation), earnings from foreign exchange and
derivative fransactions, commission earned from guarantees/letters of credit, fees earned from providing services to
customers, selling of third party products etc.

4. The Board of Directors has recommended a dividend of 21 per share (50%) for the year ended 31% March, 2025, subject
to the approval of the members at the ensuing Annual General Meeting.
5. During the quarter and year ended 31" March 2025, the Bank allotted 21,97.535 and 1,07,98,691 equity shares

respectively pursuant to the exercise of options under its Employee Stock Option/ Units Scheme.

6. Effective 1% April, 2024 the Bank has adopted the revised framework as detailed in RBI Master Direction on Classification,

Valuation and Operation of Investment Portfolio issued on 12™ September, 2023 (‘RBI Investment Direction 2023').
Accordingly, as prescribed under the fransition provisions of the aforesaid framework the Bank has (1) fransferred the

balance in Investment Reserve Account as at 31°

March, 2024 of ¥242.29 crores to the general reserve) (2) transferred
an amount of 1,217.86 crores (net of tax) to the general reserve, resulfing info increase in the net worth of the Bank, on
account of reversal of balance in provision for depreciation on investments as at 31°" March, 2024 and adjustment for
the difference between the carrying value of its investment portfolio as per the revised framework and the previous

carrying value as at 31 ' March, 2024.

Further, in compliance with the said RBI Investment Direction 2023, the valuation gains and losses at the period ended
31%" March, 2025, across all performing investments held under AFS are aggregated and the net appreciation
amounting to ¥110.39 crores (net of tax) has been directly recognised in AFS Reserve. The securities held in Fair Value
through Profit and Loss (‘FVTPL') are fair valued at the period ended 31%" March, 2025 and the net gain/ (loss) of ¥(1.53)
crores and %700.51 crores for the quarter and year ended 31°" March, 2025 respectively, arising on such valuation has

been recognised in the Profit and Loss Account. Figures for the previous year are not comparable to that extent.

7. Pursuant to the RBI notification dated 29™ March 2025, on revised norms for Government Guaranteed Security Receipts
(SRs), in Q4FY25 the Bank has reversed excess provision of ¥800.65 crores to the Profit and Loss Account held on loans
fransferred to NARCL.



8.

Details of loans not in default and stressed loans (NPA and SMA accounts) acquired and transferred during the year ended 31 March,
2025 under the RBI Master Direction on Transfer of Loan Exposures dated 24™ September, 2021 are given below:

a) Details of loans not in default acquired from other entities:

o)

Particulars

Corporate segment

Retail segment

Mode of acquisition

Assignment

Assignment

Aggregate principal outstanding of loans acquired

%706.30 crores

%127.05 crores

Weighted average residual maturity

7.73 years

6.29 years

Weighted average holding period

Not Applicable

Not Applicable

Retention of beneficial economic interest by the
originator

Not Applicable

10%

Coverage of tangible security (for secured loans) 83% secured Weighted average LTV ~35%
Rating-wise distribution® of loans acquired by value

- A- and Above 97% Not Applicable
- BBB and BBB+ 3% Not Applicable

# Represents internal rating

Details of loans not in default fransferred to other entities:

Particulars

Corporate segment

Retail segment

Mode of transfer

Assignment and Novation

Aggregate principal outstanding of loans
fransferred

%16,072.15 crores

Weighted average residual maturity

Not Applicable

Weighted average holding period (for assignment

transactions) 0.58 years B
Retention of beneficial economic interest Nil -
Coverage of tangible security (for secured loans) 100% secured -
Rating-wise distribution” of loans transferred by R
value

- A- and Above 78% -
- BBB+ 22% -

# Represents internal rating

c) The Bank has not acquired any stressed loans (NPA and SMA accounts) during the year ended 31° March, 2025.

d) Details of stressed loans transferred (excluding prudentially written off accounts) during the year ended 31° March, 2025:

(% in crores except number of accounts)

i To permitted

Particulars To ARCs transf To other fransferees
NPA SMA NPA SMA NPA SMA

No. of accounts 5 - 1 -

Aggregate principal outstanding of loans 1.284.76 . 225.00 .

transferred

Weighted average residual tenor of the loans NA. B NA. B

transferred

Net book value of the loans transferred (at the fime B B B B

of fransfer)

Aggregate consideration*® 1,479.76 - 0.00** -

Excess provision reversed fo the profit and loss 1.127.49 B B B

account

Additional consideration realized in respect of . . . .

accounts fransferred in earlier years

* represents sum of cash plus redemption value of security receipts received

** amount less than 50,000




9.

€) During year ended 31% March, 2025, the Bank has been allotted Security Receipts amounting to %1,215.47 crores pursuant to transfer of
certain stressed loans to asset reconstruction companies.

Details on recovery ratings assigned to Security Receipts as on 31 March, 2025:

Recovery ratings An:;?s::?:crce)::rvyery Net I.;OOK Valve Redc:::;:ggl\r}glue
rating (%) (R in crores) (% in crores)

RR1+ 187 - 2.52
RR1 121 17.09 17.09
RR1 127 45.02 45.02
RR2 90 3.56 3.56
RR2 77 16.62 16.62
RR1 150 40.13 40.13
Yet to be rated’ 513.73 1,050.97
Yet to be rated’ 164.50 164.50
Total 800.65 1,340.41

' Recent purchase whose statutory period has not elapsed

Details of resolution plans implemented under the RBI Resolution Framework for COVID-19 related stress as per RBI circular dated 6™

August, 2020 (Resolution Framework 1.0) and 5™ May 2021 (Resolution Framework 2.0) as at 3

1¥ March, 2025 are given below:

(% in crores except number of accounts)

Exposure to Of (A), aggregate Exposure to
accounts classified ! accounts classified
as Standard as Standard
T fb consequent to consequent to
ype of borrower implementation of | debt that written off paid by the | implementation of
resolution plan -  |slipped into during H2 borrowers | resolution plan -
Position as at NPA during| “"p o0 during H2 Position as at
30.9.2024 (A)' H2 FY25 FY25? 31.3.2025'
Personal loans® 1,160.93 23.73 2.94 112.96 1,021.30
Corporate persons 159.39 - - (27.99) 187.38
Of which MSMEs - - - - -
Others - - - - -
Total 1,320.32 23.73 2.94 84.97 1,208.68

1. Represents fund based outstanding balance of standard accounts

2. Represents net movement in balance outstanding
3. Personal loans represents retail advances

As on 31° March 2025, the Bank has 10 subsidiaries, 2 step-down subsidiaries and 1 associate.

The above results have been recommended by the Audit Committee and approved by the Board of Directors of the Bank at its

meeting held today.

These results for the quarter and year ended 31°' March, 2025 have been audited by the joint statutory auditors — M M Nissim & Co LLP,
Chartered Accountants and KKC & Associates LLP, Chartered Accountants who have issued an unmodified audit report thereon. The
results for Q4 FY2024 and FY2024 were reviewed/audited by erstwhile joint statutory auditors — M. P. Chitale & Co., Chartered
Accountants and C N K & Associates LLP, Chartered Accountants on which they had issued an unmodified conclusion/opinion.

Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.



Axis Bank Limited
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31°' MARCH, 2025

(X in crores)

FOR THE FOR THE
PARTICULARS EIIEI:;) EYr\lE[f;z
31.03.2025 31.03.2024
(Audited) (Audited)
Cash flow from operating activities
Net profit before taxes 34,346.58 33,060.07
Adjustments for:
Depreciation and amortisation on fixed assets, intangibles and goodwill 1,699.14 1,333.75
Mark-to-Market (gain)/loss on investments (700.51) (431.34)
Amortisation of premium/discount on investments 651.60 894.18
Provision for Non-Performing Assets (including bad debts)/restructured assets 11,355.28 6,452.82
Provision on standard assets and other contingencies 221.83 386.56
Dividend from Subsidiaries (24.58) (41.38)
Employee Stock Options Expense 423.98 454.33
Adjustments for:
(Increase)/Decrease in investments (12,869.73) (36,350.34)
(Increase)/Decrease in advances (87.,321.52) (1,26,361.09)
Increase /(Decrease) in deposits 1,04,310.63 1,21,696.18
(Increase)/Decrease in other assets (6,315.68) 10,554.67
Increase/(Decrease) in other liabilities & provisions 11,122.35 1,462.37
Direct taxes paid (7.487.17) (6,650.10)
Net cash flow generated/(used) from operating activities 49,412.20 6,460.468
Cash flow from investing activities
Purchase of fixed assets (2,328.16) (2,294.56)
Purchase consideration for acquisition of Citi India Consumer Business - (329.85)
(Increase)/Decrease in Held to Maturity investments (47,170.10) (6,381.97)
Increase in Investment in Subsidiaries/Associates (2,875.56) (300.87)
Decrease in Investment in Subsidiaries/Associates 329.28 -
Proceeds from sale of fixed assets 11.21 7.91
Dividend from Subsidiaries 24.58 41.38
Net cash generated/(used) in investing activities (52,008.75) (9.257.96)
Cash flow from financing activities
Repayment of subordinated debt, Additional Tier | instruments (net) (826.45) -
Increase/(Decrease) in borrowings (excluding subordinated debt, Additional Tier | instruments (11,838.78) 10,511.71
(net))
Proceeds from issue of share capital 2.16 1.94
Proceeds from share premium (net of share issue expenses) 683.71 555.27
Payment of dividend (309.09) (307.98)
Net cash generated/(used) from financing activities (12,288.45) 10,760.94,
Effect of exchange fluctuation translation reserve 162.71 79.92
Net increase/(decrease) in cash and cash equivalents (14,722.29) 8,043.58
Cash and cash equivalents at the beginning of the year 1,14,454.39 1,06,410.81
Cash and cash equivalents at the end of the year 99,732.10 1,14,454.39

Note : Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.




Axis Bank Limited
Segmental Results

(% in crores)

FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED ENDED
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
re(f:r”::;dz) (Unaudited) reg‘:‘r":gfedz) (Audited) (Audited)
1 |Segment Revenue
A |Treasury 7,162.78 7.107.19 8,160.41 29,912.45 28,931.17
B |Corporate/Wholesale Banking 11,717.55 11,667.05 11,538.14 46,580.34 44,212.66
C JRetail Banking 36,277 .40 35,786.68 32,919.41 1,40,928.29 1,22,223.60
a) Digital Banking 9,381.53 8,893.74 7.467.56 34,320.36 26,116.81
b) Other Retail Banking 26,895.87 26,892.94 25,451.85 1,06,607.93 96,106.79
D |Other Banking Business 1,738.55 1,083.09 1,220.76 4,721.51 3.584.10
E |Unallocated 68.22 7.28 - 368.72 -
Total 56,964.50 55,651.29 53,838.72 2,22,511.31 1,98,951.53
Less : Inter segment revenue 18,942.47 18,725.15 17,848.39 74,577.21 67,140.94
Income from Operations 38,022.03] 36,926.14| 35,990.33] 1,47,934.10 1,31,810.59
2 |Segment Results After Provisions & Before Tax
A [Treasury 1,279.35 2,019.56 2,151.30 7.172.73 6,229.13
B |Corporate/Wholesale Banking 3,747.63 2,921.46 3,006.15 12,364.07 13,262.58
C JRetail Banking 2,676.18 2,374.00 3,090.87 9,949.26 10,215.41
a) Digital Banking 776.42 536.84 680.50 2,198.10 1,122.87
b)  Other Retail Banking 1,899.76 1,837.16 2,410.37 7,751.16 9,092.54
D [Other Banking Business 1,621.64 1,027.26 1,102.07 4,463.14 3,352.95
E JUnallocated 68.22 35.94 - 397.38 -
Total Profit Before Tax 9,393.02 8,378.22 9,350.39 34,346.58| 33,060.07
3 |Segment Assets
A |Treasury 5,38,714.45 4,80,245.02 4,84,536.90 5,38,714.45 4,84,536.90
B |Corporate/Wholesale Banking 4,25,365.09 4,12,513.82 3.85.984.29 4,25,365.09 3.85,984.29
C JRetail Banking 6,38,342.62 6.24,510.89 5,99.561.94 6,38,342.62 5,99.561.94
a) Digital Banking 1,27,728.56 1,24,241.98 1,07,119.17 1,27,728.56 1,07,119.17
b) Other Retail Banking 5.10,614.06 5,00,268.91 4,92,442.77 5,10,614.06 4,92,442.77
D |Other Banking Business 776.74 809.89 1,061.37 776.74 1,061.37
E |Unallocated 6,730.98 7.632.26 6,064.10 6,730.98 6,064.10
Total 16,09,929.88| 15,25,711.88| 14,77,208.60] 16,09,929.88| 14,77,208.60
4 |Segment Liabilities
A [Treasury 2,61,334.83 2,64,141.72 2,61,497.26 2,61,334.83 2,61,497.26
B |Corporate/Wholesale Banking 2,32,941.73 2,00,103.49 2,26,266.46 2,32,941.73 2,26,266.46
C JRetail Banking 9,29,025.31 8,82,693.63 8,32,925.31 9,29,025.31 8,32,925.31
a) Digital Banking 1,74,174.82 1,64,168.33 1,24,919.44 1,74,174.82 1,24,919.44
b) Other Retail Banking 7.54,850.49 7.18,525.30 7.08,005.87 7,54,850.49 7.08,005.87
D |Other Banking Business 54.49 45.61 62.26 54.49 62.26
E |Unallocated 7.956.58 7.448.75 6,222.31 7,956.58 6,222.31
Total 14,31,312.94| 13,54,433.20 13,26,973.60] 14,31,312.94 13,26,973.60
5 |Capital and Other Reserves 1,78,616.94 1,71,278.68| 1,50,235.00 1,78,616.94 1,50,235.00|
6 [Total (4 +5) 16,09,929.88 15,25,711.88| 14,77,208.60]  16,09,929.88| 14,77,208.60
Notes:

In accordance with RBI circular DOR.AUT.REC.12/22.01.001/2022-23 dated 7™ April, 2022 on Establishment of Digital Banking Units, the Bank has
presented ‘Digital Banking' as a sub-segment of the Retail Banking segment.
Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.



Axis Bank Limited Group

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2025

(R in crores)

FOR THE FOR THE FOR THE FOR THE FOR THE

aume | o | oum | e |
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
re(f‘:r":gfed 4 | (Unaudited) reg:r”:g;d 4 (Audited) (Audited)

1. Interest earned (a)+(b)+(c)+(d) 32,452.32 32,162.20 30,230.58 1,27,374.09 1,12,759.05
(a) Interest/discount on advances/bills 25,709.06 25,767.71 24,296.91 1,01,582.06 90,314.02
(b) Income on Investments 6,130.05 5,840.81 5,368.86 23,057.01 20,082.39
c) :EL‘T;S;TH‘;”O?S(L??;Z?_E’SEfﬁf&:e Bank of 296.96 292.89 261.10 1,243.23 923.74
(d) Others 316.25 260.79 303.71 1,491.79 1,438.90

2. Other Income 7.,505.72 6,796.97 7,605.52 28,542.77 25,230.31

3. TOTALINCOME (1+2) 39,958.04 38,959.17 37.836.10 1,55,916.86 1,37,989.36

4. Interest Expended 18,120.71 18,039.68 16,727.24 71,036.31 61,390.74

5. Operating expenses (i)+(ii) 10,392.28 9.672.75 9,907.21 39,992.04 37,242.55
(i) Employees cost 3,340.00 3,353.82 3,283.04 13,661.28 12,193.68
(ii) Other operating expenses 7,052.28 6,318.93 6,624.17 26,330.76 25,048.87

6. TOTAL EXPENDITURE [4+5] (Excluding Provisions 28,512.99| 2771243 26,634.45  1,11,028.35 98,633.29

and Contingencies)

7. gjﬁf\ggfgi&%&? & Contingencies) 11,445.05 11,246.74 11,201.65 44,888.51 39,356.07

8. F;IZVT;SIO”S (ofher than tax) and Contingencies 1,550.28 2,239.98 1216.78 8,166.35 4,178.07

9. Exceptional Items - - - - -

10. F;fgl/)(mss) from Ordinary Activifies before Tax 9,894.77 9,006.76 9.984.87|  36722.16 35,178.00

11.  Tox expense 2,405.06 2,243.66 2,371.32 8,610.42 8,754.46

12. TNC?; (F;roo_f]”]/ )(LOSS) from Ordinary Acfivifies after 7,489.71 6,763.10 7,613.55 28,111.74 26,423.54

13.  Extraordinary Items (net of tax expense) - - - - -

14.  Net Profit/(Loss) for the period (12-13) 7.,489.71 6,763.10 7,613.55 28,111.74 26,423.54

15.  Share in Profit/(Loss) of Associate 19.39 15.81 16.52 79.06 68.71

16.  Share of (Profit)/Loss of Minority Shareholders (33.97) (36.62) (31.03) (135.69) (106.05)

17. (C]j:jcs"ﬁj;ed Net Profit/(Loss) for the Group 7.475.13 6,742.29 7,599.04 28,055.11 26,386.20

18, Tgieusoelj:';‘;jhgfr Si:;‘:g;" 619.47 619.03 617.31 619.47 617.31

19.  Reserves excluding revaluation reserves 1,85,433.36 1,55,511.72

20.  Analytical Ratios and other disclosures
(i) z:calr;:;r;toge of Shares held by Government Ni Ni N Ni Nil
(ii) Earnings per Share (EPS) for the period/year

(before and after extraordinary items)
- Basic 24,14 21.79 24.63 90.72 85.62
- Diluted 24.01 21.65 24.47 90.18 85.01




Notes :

1.

Consolidated Statement of Assets and Liabilities is given below:

(X in crores)

Particulars As on 31.03.2025 As on 31.03.2024
(Audited) (Audited)

CAPITAL AND LIABILITIES

Capital 619.47 617.31
Employees' Stock Options Outstanding 1,182.66 894.49
Reserves and Surplus 1,85,433.36 1,55,511.72
Minority Interest 635.13 499.44
Deposits 11,70,920.89 10,67,102.40
Borrowings 2,20,686.75 2,28,199.55
Ofther Liabilities and Provisions 77,484.35 65,413.62
TOTAL 16,56,962.61 15,18,238.53
ASSETS

Cash and Balances with Reserve Bank of India 73,638.44 86,077.49
Balances with Banks and Money at Call and Short Notice 29,060.26 30,415.69
Investments 3,96,685.07 3,32,353.74
Advances 10,81,229.47 9,99.333.48
Fixed Assets 6,492.08 5,837.56
Ofther Assets 69,568.05 63,931.33
Goodwill on Consolidation 289.24 289.24
TOTAL 16,56,962.61 15,18,238.53

The above results represent the consolidated financial results of Axis Bank Limited and its subsidiaries & associate. As
on 31 March 2025, the Bank has 10 subsidiaries, 2 step-down subsidiaries and 1 associate.

The above results are prepared in accordance with the principles set out in Accounting Standard 21 - Consolidated
Financial Statements and Accounting Standard 23 — Accounting for Investments in Associates in Consolidated
Financial Statements as nofified under Section 133 of the Companies Act, 2013.

The figures of the last quarter in each of the financial years are the balancing figures between audited figures in
respect of the full financial year and the published/ unaudited year to date figures upto the end of the third quarter
of the respective financial year.

The financial statements of certain subsidiaries have been prepared in accordance with notified Indian Accounting
Standards (‘Ind-AS') with effect from 1 Apri, 2018. The financial statements of such subsidiaries used for
consolidation are special purpose financial statements prepared in accordance with Generally Accepted
Accounting Principles in India (‘GAAP’) specified under section 133 of the Companies Act, 2013 read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment
Rules, 2016.

Effective 1 April, 2024 the Bank has adopted the revised framework as detailed in RBI Master Direction on
Classification, Valuation and Operation of Investment Portfolio issued on 121 September, 2023 (‘RBI Investment
Direction 2023'). Accordingly, as prescribed under the transition provisions of the aforesaid framework the Bank has
(1) fransferred the balance in Investment Reserve Account as at 319 March, 2024 of ¥242.29 crores to the general
reserve) (2) transferred an amount of 1,217.86 crores (net of tax) to the general reserve, resulting info increase in the
net worth of the Bank, on account of reversal of balance in provision for depreciation on investments as at 31t
March, 2024 and adjustment for the difference between the carrying value of its investment portfolio as per the

revised framework and the previous carrying value as at 31" March, 2024.

Further, in compliance with the said RBI Investment Direction 2023, the valuation gains and losses at the period
ended 31° March, 2025, across all performing investments held under AFS are aggregated and the net appreciation
amounting to %110.39 crores (net of tax) has been directly recognised in AFS Reserve. The securities held in Fair Value
through Profit and Loss (‘FVTPL') are fair valued at the period ended 31" March, 2025 and the net gain/ (loss) of
%(1.53) crores and %700.51 crores for the quarter and year ended 31°" March, 2025 respectively, arising on such
valuation has been recognised in the Profit and Loss Account. Figures for the previous year are not comparable to

that extent.




Pursuant to the RBI notification dated 29™ March 2025, on revised norms for Government Guaranteed Security
Receipts (SRs), in Q4FY25 the Bank has reversed excess provision of ¥800.65 crores to the Profit and Loss Account held

on loans fransferred to NARCL.

In accordance with RBI guidelines, banks are required to make Pillar 3 disclosures including leverage ratio and
liquidity coverage ratio and Net Stable Funding Ratio (NSFR) under the Basel Ill framework. These disclosures would
be available on Bank's website at the following link: https://www.axisbank.com/shareholders-corner/regulatory-
disclosure/basel-lll-disclosures. The disclosures have not been subjected to audit or limited review by the joint

statutory auditors of the Bank.

The above results have been recommended by the Audit Committee and approved by the Board of Directors of
the Bank at its meeting held today.

These results for the quarter and year ended 31%' March, 2025 have been audited by the joint statutory auditors - M
M Nissim & Co LLP, Chartered Accountants and KKC & Associates LLP, Chartered Accountants who have issued an
unmodified audit report thereon. The results for Q4 FY2024 and FY2024 were reviewed/audited by erstwhile joint
statutory auditors — M. P. Chitale & Co., Chartered Accountants and C N K & Associates LLP, Chartered Accountants

on which they had issued an unmodified conclusion/opinion.

Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with

current period figures.



Axis Bank Limited Group

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2025

(% in crores)

FOR THE FOR THE
PARTICULARS EYl‘lE[I)\Ei) EYl‘lE[I)\Ei)
31.03.2025 31.03.2024
(Audited) (Audited)
Cash flow from operating activities
Net profit before taxes 36,586.47 35,071.95
Adjustments for:
Depreciation and amortisation on fixed assets, intangibles and goodwill 1.766.97 1,388.46
Mark-to-Market (gain)/loss on investments (700.52) (431.32)
Amortisation of premium on Held to Maturity investments 651.60 894.18
Provision for Non-Performing Assets (including bad debts)/restructured assets 11,643.69 6,533.43
Provision on standard assets and other contingencies 360.15 428.57
Employee Stock Options Expense 430.54 519.57
Adjustments for:
(Increase)/Decrease in investments (13,441.73) (38,129.02)
(Increase)/Decrease in advances (93,762.98) (1,37,622.10)
Increase /(Decrease) in deposits 1,03,818.49 1,21,277.69
(Increase)/Decrease in other assets (5,449.90) 9.145.17
Increase/(Decrease) in other liabilities & provisions 10,628.91 2,599.86
Direct taxes paid (8,148.01) (7,231.11)
Net cash flow generated/(used) from operating activities 44,383.68 (5,554.67)
Cash flow from investing activities
Purchase of fixed assets (2,445.54) (2,385.41)
Purchase consideration for acquisition of Citi India Consumer Business - (329.85)
(Increase)/Decrease in Held to Maturity investments (47,170.10) (6,381.97)
Increase in investment in Associate (1,612.00) -
Proceeds from sale of fixed assets 12.51 9.07
Net cash generated/(used) in investing activities (51,215.13) (9,088.18)
Cash flow from financing activities
Repayment of subordinated debt, Additional Tier | instruments (826.45) -
Increase/(Decrease) in borrowings (excluding subordinated debt, Additional Tier | instruments (6,686.35) 21,985.98
(net))
Proceeds from issue of share capital 2.16 1.94
Proceeds from share premium (net of share issue expenses) 683.68 555.26
Payment of dividend (309.09) (307.98)
Increase in minority interest 135.69 106.05
Net cash generated/(used) from financing activities (7,000.36) 22,341.25
Effect of exchange fluctuation translation reserve 37.33 86.83
Net increase/(decrease) in cash and cash equivalents (13,794.48) 7,785.25
Cash and cash equivalents at the beginning of the year 1,16,493.18 1,08,707.93
Cash and cash equivalents at the end of the year 1,02,698.70 1,16,493.18

Note : Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.




Axis Bank Limited

Group

Segmental Results

(X in crores)

FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED ENDED
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
re(f:r”:ci:;d 4 | (Unaudited) reg‘e‘:’:gfed g | (Audited) | (Audited)
1 |Segment Revenue
A [Treasury 7.801.64 7.725.56 8,681.34 32,352.04 30,724.62
B |Corporate/Wholesale Banking 12,355.29 12,388.76 12,144.95 49,360.79 46,387.04
C [Retail Banking 37,214.31 36,739.82 33,833.31 1,44,750.55 1,25,098.41
a) Digital Banking 9,381.53 8,893.74 7,467.56 34,320.36 26,116.81
b) Other Retail Banking 27,832.78 27,846.08 26,365.75 1,10,430.19 98,981.60
D [Other Banking Business 2,060.59 1,398.36 1,507.50 5,961.33 4,637.76
E [Unallocated 68.22 7.28 - 368.72 -
Total 59,500.05 58,259.78 56,167.10 2,32,793.43 2,06,847.83
Less : Inter segment revenue 19,542.01 19,300.61 18,331.00 76,876.57 68,858.47
Income from Operations 39,958.04 38,959.17 37,836.10 1,55,916.86 1,37,989.36
2 |Segment Results After Provisions & Before Tax
A [Treasury 1,287.33 2,021.01 2,145.31 7,195.64 6,233.85
B |Corporate/Wholesale Banking 3,930.26 3.168.02 3,208.36 13,235.12 14,012.30
C [Retail Banking 2,831.21 2,586.76 3,387.27 10,792.25 11,043.40
a) Digital Banking 776.42 536.84 680.50 2,198.10 1,122.87
b)  Other Retail Banking 2,054.79 2,049.92 2,706.77 8,594.15 9,920.53
D [Other Banking Business 1.777.75 1,195.03 1,243.93 5,101.77 3.888.45
E [Unallocated 68.22 35.94 - 397.38 -
Total Profit Before Tax 9.894.77 9.,006.76 9,984.87 36,722.16 35,178.00
3 [Segment Assets
A [Treasury 5,35,932.97 4,77,579.47 4,83,031.79 5,35,932.97 4,83,031.79
B [Corporate/Wholesale Banking 4,45,384.54 4,31,954.55 4,03,661.11 4,45,384.54 4,03,661.11
C [Retail Banking 6,65,531.08 6,51,358.96 6,22,303.99 6,65,531.08 6,22,303.99
a) Digital Banking 1,27,728.56 1,24,241.98 1,07,119.17 1,27,728.56 1,07,119.17
b) Other Retail Banking 5,37,802.52 5.27,116.98 5,15,184.82 5,37,802.52 5,15,184.82
D [Other Banking Business 3.224.78 3.129.37 3,036.43 3.224.78 3.036.43
E |Unallocated 6,889.24 7.771.50 6,205.21 6,889.24 6,205.21
Total 16,56,962.61 15,71,793.85 15,18,238.53| 16,56,962.61 15,18,238.53
4 |Segment Liabilities
A [Treasury 2,94,035.21 2,94,998.60 2,88,601.26 2,94,035.21 2,88,601.26
B |Corporate/Wholesale Banking 2,33,574.59 2,01,098.89 2,27,564.39 2,33,574.59 2,27,564.39
C [Retail Banking 9.34,389.64 8,88,960.60 8,38,911.94 9,34,389.64 8.38,911.94
a) Digital Banking 1,74,174.82 1,64,168.33 1,24,919.44 1,74,174.82 1,24,919.44
b) Other Retail Banking 7,60,214.82 7,24,792.27 7,13,992.50 7,60,214.82 7,13,992.50
D [Other Banking Business 231.22 220.87 234.55 231.22 234.55
E |Unallocated 8.,679.12 8,136.29 6,797.36 8,679.12 6,797.36
Total 14,70,909.78 13,93,415.25 13,62,109.50( 14,70,909.78 13,62,109.50
5 |Capital and Other Reserves 1,86,052.83 1,78,378.60 1,56,129.03 1,86,052.83 1,56,129.03
6 |Total (4 + 5) 16,56,962.61 15,71,793.85 15,18,238.53| 16,56,962.61 15,18,238.53
Notes:

In accordance with RBI circular DOR.AUT.REC.12/22.01.001/2022-23 dated 7™ April, 2022 on Establishment of Digital Banking Units, the Bank has

presented ‘Digital Banking' as a sub-segment of the Retail Banking segment.
Business segments in respect of operations of the subsidiaries have been identified and reported taking info account the customer profile, nature of

product and services and the organization structure.

Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.

Place: Mumbai
Date: 24™ April, 2025

www.axisbank.com

For and on behalf of the Board

AMITABH CHAUDHRY

MD & CEO
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